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CftPEL COURT NERVOUS

OVER COAL SITUATION

More Hopeful of Strike Settlement
at Close of the Stock

Market.

HOLIDAY DULLS AMERICANS

Rentes Better on Prospect of Reduction
In rnris Ilank Rate All Quiet

in Berlin.

Sftttat Cable Vtsvatehes to Turn strx.
' London, Kob. 21. Cape I Court was
nervous y because of the varying
and unconfirniable rumors about the coal
strike situation. It closed, however,

ith a more hopeful tone than had boon
manifest earlier in the day. There was
just Mifllcient investment in Government
securities to maintain the prices.

Americans were not improved and
were stagnant in view of the fact that
Wall Street will bo closed
However, they finished a trifle above the
lowest

International securities were neglected
except Peruvians. The Tokio city loan
appeared after business hours. Rubbers
fell heavily desplto Paris buying. Bus
itock, Marconis and Wost India-Panam- a

Telegraphs were firm. South Africans
closed depressed and coppers wero dull.

Canada were down. Mexican rails
ere better. Oils, especially Shells, wero

improved. Tins were easier.
Paris, l'eb. 21. The bourse was quiet
y and rentes wero improved on the

prospect of a reduction in the French
bank rate. Oold mines wero improved
en the more hopeful advices in regard to
the English coal strike.

Coppers were easier. Rubbers and tins
were steady.

Bf.nt.lN, Feb. 21. The market to-da- y

was firmer, with Turkish and Chineoo
securities better. Canadas were lower.

MONEY IN NEW YORK.

Heavy Extensions of Credit to Europe
More Gold to South America.

. further engvtirenient of MK),noo sold
lift eiport to South America was announced
JTvterday lroady this week 12.500,000

has been shipped to the same destination.
Mils movement, which hns been going on
intermittently since the beginning of the
sear, Is understood to be for the account
of Pari banker. It will probably continue
i Ion as Paris wishes to remit money
tn that quarter of tha world and money
rite here rule so much higher than at
other financial centres. German bids for
money continued to be a factor In the local
money market, and the banks here again
made large loans to Ixindon on call. Bter-l.r.- g

eichanee ruled firm In spite of these
heavy extensions of credit to Europe, cables
Indeed rising briskly.

Tall money on the floor of the Stock Ex-

change loaned at J and ii per cent, and
cled at 2 per riit The hulk of the day's
busine.s was done at 21, per cent., which
was alo the average rate on Tuesday.
Time money was extremely dull, but the
stiller tendency that has developed In the
put day or so was firmly maintained. Hates
wre 2', to 3 per cent, for sixty and ninety
dr, 3 to .V, per cent, for four months.
S. tier tent for five and six months and
3'. per ient. for twelve months, with loans
made in nearly all Instances at the higher
fsiiref Commercial paper was ijuoted
at a ) to 4 per cent, for prime single names
unci Indorsed bills receivable; other names
4 i per tent

Sterllnz exchange rates ruled steady
"Herday demand was n shade lower.
Tlie market closed at 4.S4I5W4.8440 for
uty days. 4 S730'a4.fi740 for demand and

4TT5 4, sis; for cables, Francs were
quoted at .1 is'., less relchs-mark- o.

!)'; plus
Domestic nxuIiunBe on N'oit York: Hps

ton Par Chicago-25- o. discount. Charles
ton Buying, par; selling, premium.
Cincinnati I0; premium, St. Louis too.
d fount Now Orleans Commercial, 50o.

banks, $1 premium. Minneapolis
Vie premium. Montreal Par. St. Paul
vie premium. San Francisco 40o. pre- -

m'tim
Money la London, per cent.: short

" N, s per cent., three months, m--

per cent Closing price of consols,
" for money and 79 MS for account. Paris
cables iiiote.d closing price of rentes at

i francs OS centimes. Exchange on Lon-
don. 29 francs 25V centimes. PrlTate
'ale nf discount, 3 percent. Iierlln exchange
on London, in marks 49 pfgs. Private
rule of discount, 3JJ per cent.

New ork Clearing House statement:
I .chances, K0s,D2s,52S: balances, 112,--

,i credit balance, $1.
,iv
0ouv.trla? unco or bar sliver In New

lorn .',.-,-
e Silver In I,ondon closed at

,7 "id Mexican silver dollars were
quoted a' 4c

Live Stock Market.
Wbonesdat. February 31.

,T eript n beeves were 2,14 head. Including
"u 'Vs fur nliMighleirrs and Is for the market:
iMMnt with preilous arrivals, 31 tars on sale.
Si.fr. very dull vvlih buyers offering I0si" ihan Monday's prices: late In Ihe forenoon
ir"f Mime how of activity and sales were
"vie m (i email fraction below Monday's ngurei.
n'HU . .11 (ty tn a Mimic lower: cows 10 In 21c.
'ir wl'n ihe exception of at cows: a number of

were held over. Medium to prime steers
"ld m in s; 2.1 per too lbs ; oxen at 15 M; hulls

' M pi um at !2's&5; one extra cow at 13 Ml:
Ulimrtv a low as 11.73. Pressed beef quiet at

II ir perlh for native sides. No later cables:
'JP"'t from this port y, II beeves and 4

it.fi,
Derelpt. et calves were MO head, Including". 449

If" buii'lie . and MS for the market: making with
J' talr me, .'.HI on sale. Veals were In fair
""round and Meady, no barnyard or w estern calves

-- ri, nruinon 10 cnoice ris hmu i ,5.
'.i i.er 1011 ihk run. .i sAalvV). Cliv dressed

" h m i.i rjuift,. dressed higher at
'0.1,
'lee.'ni. of sheen and lambs were 6.850 head,rr in.-- 2( i rs fm slaughterers and 3'4 for the

nmllnz wllh Ihe stale slock, 5 cars on
'leen Hliiiiihl nominal but feeling full

teas- ininiis held up on light receipt and thereu le fliiner lone for gtmil Umbn. The pens
m f, Ordinal y In prime lanhs sold at" i rer loo lbs. Dressed million dull at' 1 lb ilrio.ci) lambs al Bi4Clli- - hug

.' ' country dieved hothouse lambs in
wd in and a' M J each

II e pi rf nogs were 10 458 head. Including
7I' r Inr ihematkel Steady for all welghla.
"it idlijm nelgbi hogs sold a I so SO iierlOO
- mi ruts ai vua. country urct.eu nozi

r. jvc, per iu.

GOSSIP OF WALL STREET.

The Interstate Commerce Commission
In twelve railroad rate case decided this
week has applied n principle that seems
to bo in strlklmr contrast to the rule laid
down by the Culled States Supreme Court
In the trust cases. The Supremo. Court has
enunciated a rnlo of reason for construc-
tion nf the Sherman law; the Interstate Com-
merce Commission has a rule of unreason-
ableness to apply whenever shippers com-
plain of freight rates. Thus jostcrday a
rate charged by the Virginian Hallway for
transferring coal from cars to ships was
pronounced unreasonable and so were
rates for carrying cattle and sheep on the
Southern Paclfle. With all rules there are
occasional exceptions, but In the twelve
cases decided by the Interstate Commerce
Commission this week thero have boon only
two exceptions and theso were trivial.

In the railroad offices the traffic men
who were not busy In tho big conference
considering the demands of tho engineers
discoursed fluently about tho Washing
ton report to tho effect that the Interstate
Commerce Commission would Interpose
no objection to an advance In freight rates
In caso the railroads compiled with tho
request of tho engineers for higher wages.
Itailroad accountants have estimated that
the irranl of the increased wages demanded
by the engineers would Increase the ex
penses of the Eastern roads by at least
tto.oon.ntw. and the railroad trafJIo men
recalled that an even greater burden was
Imposed upon the treasuries of the rail
roads more than a year ngo. Then wages
were Increased on practically all of the
railroads, and the railroad managers took
It for granted that applications forlncreased
rates would encounter no opposition
from the Administration at Washington.
Some of the managers have always Insisted
that assurances of favorable action on tho
rate applications had been made and made
very emphatically. And they will not soon
forget tnat on the day before the Increased
rates were to become effect ivo Attorney
Ceneral Wlckersham secured an Injunction
restraining the roads from enforcing them.
(Subsequently the Interstate Commerce
Commission decided against the railroads.

"The reported willingness of the Inter-
state Commerce Commission to approve
higher rates In the event of the award of
higher wages has a familiar ring." said one
of the railroad traffic men. "It was by
reports such as this and other stronger
representations that the railroads were
beguiled Into increasing wages In into,
and whatever changes In rates have been
imido since have been reductions. Very
likely it will now be suggested that If the
Interstate Commerce Commission Is dis-
posed to approve Increases in rates the
commission take such action before the
railroads raise wage,, The railroads actod
first In loin; it is the commission's turn
now."

It was also pointed out that as a broad
economic proposition increases In rates,
even though accompanied by Increases In
wages, should not now be justified, for It
Is a i?rlod of business depression and
Increases In rates would add to the hard-
ships of businessmen generally. Ordinar
ily, lower prices for materials and service
should precede recovery from depression.
But If the railroads are to be oblIc.?d to
raise wages, it Is, of ooure, sircessary
that they have higher rates, and it Is in
slated that the refusal to approve higher
rates a year ago, after wage scales had
been Increased, greatly retarded general
business. The railroads, which are the
greatest of the country's spenders of money,
were Impelled by the refusal to adopt
policies of retrenchment, to pigeonhole
plans for new construction and Improve-
ments, to buy as sparingly as possible
of new equipment and rails' and otherwise
economize. Accordingly, It was argued
that an Increase In wages now without a
compensatory increase In rates would
further retard Improvement In ceneral
business. ,

Charles M Schwab, president of tne
Ilethlehem Steel Coriioratlon, gave expres-
sion to opinions on the steel business simi-
lar to these entertained by President Mabon
of Sloss-Sheffle- Mr Schwab said that
the steel companies were operating at a
satisfactory rate, but that prices were
extcrmely lpw, as low In some cases as at
any other time since the downward tendency
began. He did not look for any material
Improvement In prices In the near future.
Increased demand was about tho only
thing to stlmulate'prices, and he did not
anticipate that, because consumption must
catch up with capacity before there de
velops any pronounced upward

A commentary-o- conditions In steel and
iron was also supplied by the Pressed Steel
Car Company Its reportVor'totl showed
gross earnings of $11.3.11,000, as com
pared with I27.07,ooo In loin. The ratio
of decrease was similar to that of the Lacka
wanna Steel Company, whose report, pub
llshed last week, showed earnings more
than 50 per cent, less than In the previous
year. Other Independents are also finding
business unsatisfactory In regard to the
others a matter of current Interest Is the
dividend on Republic Iron and Steel pre
ferred Its statement for the last six months
of mil was none too encouraging and the
directors are a little slower than usual In
taking dividend action. It has been ex-

plained that the management has found
It difficult to secure a quorum, several of
the directors being out of town. When
they do finally get together It will occasion
little surprise If they decide to reduce the
dividend,

All of the markets In this and other cities
of this country, will be closed
account of Washington's Birthday.

One day recently a prominent floor trader
offered lo bet II,ono that Steel common
would sell at ss within a month and another
11,000 that It would sell as low as to before
election, The ofTer was made to a crowd
In New street, where most people are bear-
ish, and was not taken, Yesterday the same
floor trader was selling Steel common
aggressively. It was principally on ac-

count of his activity on the short side of
Ihe market that brokers considered the
decline In Steel lo be due to a bear raid,

Cables said that tha 120,000,000 Tokio
bonds offered In Paris had been heavily
oversubscribed. Subscriptions wore many
to the 115, noo.ooo of the bonds offered In
I,ondon, but because of Indifferent Invest-
ment conditions In the two clllea the Lon-

don demand was not us keen as that In Paris.

Tho protective committee of
bondholders held another meeting,

i.ni. urilotirned until without
doing anything of any account. The ninety
days gram on the defaulted hond Interest
does not oiplro until April i. so ins. uiu
commutes has pUnty of tiro to tk steps
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to avert an involuntary rc.colcrehlp. One
of tho reports of tho meeting said the com
mittee was confident of Its ability to nvert
an Involuntary receivership. This can
easily be done by tho Institution of pro-
ceedings for olunlary receivership.

The listing commltteo of the Curb Market
Association rules that alt deliveries of
llrltlsh-America- n Tobacco stock must be
accompanied by tho English form of trans
fer deed or transfer power annexed thereto
and tkat tho witness must be a notary pub
lic or other ofllcer acceptable to tho London
transfer office. Owing to tho uncertain
amount of stock available for delivery the
commltteo has fixed no date for dellvrry
of stock against contracts, but deliveries
may bo made on one day's nollco by the
seller.

The 17,300,000 Pugct Sound Traction,
Light and Power bonds offered on Tuesday
by N, W. Harris A Co. and Lee, Hicgiti-o- n
A Co, have all been sold.

MISCELLANEOUS MARKETS.

Coffee Higher Both at Home and Abroad
Provisions Also Up.

Coffee moved up both here and In Europe
on covoring of shorts, Tho European
cables took many by surprise Europe
nought .May hero rather freely, llrarlllaii
cables wero somewhat lower, but had no
effect. The warehouse deliveries here
make no bad showing. One estimate of the
next Santos crop received yesterday nut It
at only 7,ooo,ooo bags, against ,.Vm,rioo, the
present crop. Those who lean to the bear
side think an estlmato of only ",000,000 bags
as the next Santos crop is In alt probability
too low.

(.'ofTeo on the spot was quiet, M'.c for Hlo
No. 7. Futures, closed t to 12 points higher.
with the tone steady and sales ti:,WK) lings,
Havre closed ;,f. higher. Hamburg un-
changed to i, pfg, higher. Hlo closed 75
rels lower. There was a holiday at San-
tos. Prices were as follows.

Months.
March. ,
May
July... .
September ,2
October... .
December.

.

.

Xumber JijI- - Low.
vf est.
:i.U 13.311 1.1 30
2S..MI) 13 S3 13 30
.1.11.1 18 39

1.1 4 13 42
1.2.10 13.31) 13.311

13 33 1J.31
13.41rl4
13.3MLl3.38

PnovistONs. Fairly active and higher.
Prime Western lard, 9.2Jc; refined Conti-
nent, Hotter Cteamery siieclals.
20c; extras, IS'.Jc. Cheese .State siwcials,
white, I7?,e.; colored, 17','c. Eggs-Fr- oh

extras, 37n3Sc: firsts, Me. Ch cago, Feb.
"Provisions were helped by another

advance In the hog market and net Ion of
corn and ruled moderately higher, closing
steady at the improvement. The buying
of line, of May ribs by ono of tho large
packers was conspicuous feature. There
was also further covering by local shorts.
The selling-wa- s chiefly in the way of llqiil-datlo- n.

Cash trade dull. Thirty thousand
hogs estimated for

Futures were follows:

f7 rd:
May.
July
Sepl.

Itiit:
May...
July..
Sept.

Pork:
Mav...
July...
Sept.

fit.

1A..VO

Open-in-

a B.VH7'j
8 ll'j
U 321)

nigh-
ts!.

01
a)

V 37'j

S.&.VS7M a sth
S S2I4-0- 3 S S2'i
9 73 8.77)i

11

13. l&Vi 13.50 13.50 13.40
13.75- -) 13. 77!

13.83 13.97' 15.113 I3,A2!i

fjvoAn. Quiet. Centrifugal, t0 4.soc.;
muscovados, test, 4.30c. Granulated,

3.0.1c.
Natai. STonp.s. Spirits of turpentine.

30)ic. Rosin, strained, 56.75.

THE CHICAGO MARKET.

CniCAOO, Feb. 21. course prices
showed considerable Irregularity,
most of tho interest confined to Soars-Ro- e

buck. This Issue declined point real
izing. Illinois llrick further im-
provement on renewed dividend rumors,
Chicago Pneumatic Tool and Diamond
Match wero fractionally lower.
market very uuu. summary:

.srlM.
American Can pf,
Ikjoih Msli pf.
Chi I'neu Tool..
Chi Hvs series 2.

281 Com Kdlsoc.
i Dlaioon l Match.,

Hans'; M pf
772 Illinois iincu,

Peonies Oas.

Swllt ft Co.
250 U S Steel..

HySa

Ex

oil 4k

3713

U.37't

Open- - ciC'
lis,

,. :
49'.
3Pj

113
110'i
101

5'
132
1U2U
Mil ?

novrs.
jiono Chi (A) (M7

3() Chi llvss (111..
3x) U)!
UsM I'eo lias 3s... 102!t

aoiar

0

a

IJ3V- -

est.
a in
u :iV

S.M
a 37ij
S 73

Close.

U.27'1

test.

of
with

made

Hond

100

Morris
ref

rrt.

Mj
45',
34t

111
Wi

ion,
105
132
102K
60! t

1)1

tu-- ii

Cl.t- -

13 3D I

11 ?i tti
13 .S 141 II 12
13 4.1I3 17

It

21

a
a

as

ins.t m

a 37' j
a

77j
13 40

SO 15 70 13 13 S7'4

60
5. HOtt

5041

Tho

a
a

me

7.v
Ml
S3
10

a)
30

1110
63

ijl- - i

H

30

KH

tU'i

e'f.
81

;
1011
38 U

101
130S

;o'j

8!

102.'

'rer.

37,

PV.
0H
hi1!

PUBLIC UTILITIES SECURITIES.

tad. Asua.
American Light ft Traction stu
American Light 4 Traction 109 IDA

American Oas & Electric.
American (ias ft Llectrlc 49 47
American Power ft Light 76
American I'ower ft Light niClllea Service 91
cities serv.-- e "83
Denver ft Llectrlo gen u.4 tH
Kraplre, District Klectrlo 9s su'l si!.
I'.niolre lilsuici vi "i s.
federal Light ft Traction , 40
Federal Light ft Traction pf 79

Federal Utilities 33
Federal Utilities 75
(las ft Klecirlc !(
(iss ft Electric n
Lincoln lias ft Llectrlc
I'.eina r.u ft Klectric

al'aclnc Uaa ft Hloctrlc 8l!j
P Republic Ity ft Light Co,... 30

liepuuuc it, k bum w utim.tStandard oas ft Kieilrlc... 2s'i
Hl.nilsnl (las ft I'.leclrlo 91

Trl Cliv ity ft Ugnt,. 3'i
Trl City ity ft Light pf 84
western rower... -
Western rower pi ao

dlvtdsad.

STANDARD OIL SUBSIDIARIES.

Anglo American
Atlantic Ileflnlog.,
Pome Mcrymser,
lluckeye ricnesebrough Mtg sso
Colonial Oil ,
Continental

ICureka I'lpe Line
Galena Signal OH
Galena Signal pf 1.,
Indiana Pipe Line
National Transit
New York Transit
Northern Pipe Line
Ohio Oil.,
I'ralrle uas

itennins;,..,
Southern i'lpe Line ,

South I'enn
southwest I's Pipe Line.
Standard ol California
Standard Indiana
Standard Kansas
Standard Kentucky
standard Nebraska
Standard Oil New Jersey
Standard Oil of New York
Standard Oil Ohio
swan nncn,

bijga

13.40
I.7.V)

Union Tank
vacuum
Vacuum Oil rlghta.
waaningion
Waters.flerce,,

M,

4'?s.

sols

ipsiaiaries dioo
All Quotation! dollars per share.

dlrtdtad. tea rtgkta.

CO

051s

'

CI05.

eji,

fill.

3V-- ,

n:t,no

10214

8fl7s

U1W

2.7

,

,

Asked.
.115

140
120

100
Oil 7ou

Oil

Oil

Oil
Oil
Oil
Oil
Oil

325

. 2.14

; 219
. 127
.
.
, 322

.
. 222
, 430
, 18.1

. 405

. 141

. 14')
.1700
, 133
, 195
, 2
. 359
, 399
. 119

BUI
Line 61

Oil 190

en

E

2d

!,;
41

3)10

ram
420

8 12'

A ii'i
S
S 72'i

13.80

on

34'i

I III

3l'i
112'j
HOil
101

109
131

5) 1

80' 1

102!

pf
70

pf
74

pf Mi
u

of
Gas St

pf

of
37!

Pf

of

..

of
of
of
of

of

uu

s

79b

Hid.
W.j I 3'i

04
80

94

93
78

3D

23

A. 8.1

49

H

02

81

S2

31

4.
91
40
HO

104
91

8.1

31

23
94
41
UA

31
59

190
I2S
TM
125

64
S3

2.19
224
13.1
07
351 i
110

91
227
430
2'.II
90S
15J
1.12

tflou
I4S
199
300
sen
341
199

JIMI
OS

T lex)
330

39
12011

430

I

THE CURB MARKET.

Curb trading narrowed down
to very small proportions, Tho general
tone was heavy and tho rlo-ln- it range of
prices was fractionally below that of the
preceding day. In no quarter, however,
did anything like positive weakness develop.
There was it small market for Itrttlsh To-
bacco and the pi Ice fluctiinted hatdly at
nil. I .ell I nil ruled firm but closed at a slight
reai Hon from Tue-day- 's high price. Inter-
continental Rubber sold at IS. Ilutto Coali-
tion, tnplr.itlon, (llroiix and (Ireeno
Caiiauea were a shade lower on light offer-
ings. On the other hand, thoihiislness done
In bonds was larger and a strong upwnrii
tendency was displayed by prices. Tho
Norfolk and Vetern convertibles touched
11 new high mark of los'. Transactions
In detail in tho market yesterday were as
follows'

Or n- -
Sales, In?.

4 Am Light A TrnrJKI
low Allied .securities fti

30 Am Cost Prod pf. Ins
Kin Am Porcii (iold 3J
700 Anttlo Amer Oil. IJ'j
100 May State Can. . .

Mm Hrlt Amer Toll. I0',i
! Heaver Cons IS
tjni Ituite Conlltltm. 22'j
!() Con Arlinna.

13(10 HlyCnn "j
lino V W Wotilncrlh.. W

IM P W Wonluor Pf. Ill's
4in Plorenre . es
3no (Ireene Canancs . 1'i
4O0 C.I roil x Mining 4 .VIA
coo Cnlil Hill Copper.. S

ion) (ireenwater 7
IV) Inler Ituhber... IS' inn InnplrCons
.133 J I Case pf 101

15no Jumbo Kxtenslon, 23
in Kay.er. , St

' 100 !"rr pf 101
300 Kerr IJike.. 3
too ji llne. 3T,
PV) Valley.. I8i
ISO V4aon Valley 2'i
2011 Manhattan Tran. I I

H Nevada.Illlls. 2
400 Mplln'e M Co... 1

lorn Ohio Copper I

00 I'ralileOll . 2.10
400 Parlnc .Smelters... S.IS
.1011 Porcu Central. 3'i
1?") I'omi Northern.
I2( rnrru .Southern. I
6O0 1'reM i:asl Dome..

lorn Hay Central. . 2
I It. I IlciliokN m

110 .Sliver King Conv.
ion Sulzberger, W,
I") Tonopah I'xten.
1( Trl llulllnn.
loo Tuolumne Cop..
5c t'nlon Vines.
20 IJn Cigar Stores..

.100 Weitlaufer'Stl..
ion Vukoo lold.. .

I 7 i

3'i

181
79

3

BONUS.

Iinnno ning tlar It It .lir.
3Ko Chicago Kiev 9S'4
3.VX10 Chi M ft St l 0 Is. 105',
73000 lnxplral Cons tnji,

looo Montreal Tran C loo'-- j

7amo MllwSp ft N 4.. 91',
IIOU) N VCIly 4!s... inj

225(1110 Norfolk 4 IV 41 I0S',
25UUO Pac Has ft i:i 5. 8,2) Hay Cons 6s. 109
50000 Hock Island 5s. 87'

Paid by

and

ao lot.

IS

to

f

J.oir- - Ctos- -
tsl. est. Inn.

300 300 3l

M SO SI

list MS 101

33 32 .13

I.1'j 13 Wi

191, ltll H'j
II 4S 41

22', 22'i 22'j
8 IS 8 19 6

'i 'i
91 SO AO

112 111' 112

93 63 63
77s 7 7'
4' 4 H 4',
'4 't '.

7 7 7

is is is
laif l'( i',

101 Ifrl'j 10r)is

23 21 2S
61 Al Al

104 101 101
3 3 3 ll

.Its 3'i 3',
195 182 195

13 12' 13

I 1 S

I 2 VIA 2S-I-9 2

7' 7, 7'
1' I 1',

230 227 227
5-- 19 S19
3', 3', 3
1 9

1't I 11,

AAA2 3 2
194 m 191

'
1 IS

99!,' W( 83' i
7 19 7'i Vi
1 1 7 19 1

4

Us 3U 3),

ISA 191 199
79 79 7

3 3' 3J,

II.1 IH'i
8S', fSJ 8',--

103', 10.11, 105',
ira', IOI'j 1031,

l(0j 100',
84!, PC, 84','

10.1 102',' 102'
los's 107 ?s 109
82). 82' ( 82!(

109 109 109

7!. 871, 97!,'

CURB STOCKS CLOSING.

Vej.'rrrfair.
hid. Askttl. Rid. Askid.

Am Coal Prod pf w I... 107U 109 101
Pay Slate Gas !j lj
Ilraden ! Ss S'i Mf
British Col Copper.. . . Xli 4 .V, 4'i
Urltlsh Am Tob. ..19 IB!,' ID', lo'j
Ilulle Coalition 22 22H 22),. 23
Florence. . A3 pa ti A1

(Ilroul .4 5 18 4 4 5 14 4 4
Greene Caaanea 7' Vi 7, 7J
Guggenheim 173 ISO 17.1 ISO
lntercon Ituhber 13 15' j 13 13' j
Inspiration Cons 191. is'j ia
Kerr Lake 37s 2N 3
I.eh Val Coal w 184 193 183 191
La Itose .11; a?, i'i 31,
Uln-- s Cn of Am 3!, .V, 3( 31 j
Ma-o- n Val . . 12U 13 121,' 13
Manhattan Transit 1!,' IS 11S1&-I- 4

Nevada-Uta- h . . !,
Nlplsslne Mines H 71,' 7s' 7!$
Ohio Copper .. . .11-1- 9 !' 1 J
Porcupine Cent. . . . 3'j 3JJ .Uj s?
Hay Copper 1 15 19 2 1 15-- 2

Standard Oil. 770 7CO 765 783

Standard Oil ex subs.. . 353 . 390 256 3A3
Standard OH subs 420 430 413 a
Studebaker . . Mi 32 SO'j 92
Studebaker pf 100", lot' j oni miTonopah Mlnlnr. . 7)s, 7- -s 7 .via 7519
United Copper , . l' t'j !! llj
United Copper pf.. . . 7 14 7 14
United Cigar Mfrs 5.1 .13 3.1 55
United Cigar Stores las 199 194 199
Yukon Gold 3X3 31(3

BONDS.

liradenAj.. ... 120 124 120 124
Chi HI ft . IW'i m tfi 89

NY West ft H 4149.. 894 mi on', 93J4
Norfolk 4 West 41,. 107 109'( 109l( IWi
Hock Island deb 6a 07!i 871, 87! ( B7j
Western Pacific 6s. . . 94 00 A3 80

STATEMENT.

TUESOAT.
Paid by to banks

banks

Loss to banks on day's transactions
sinc b minsT usr.

Paid by tn banks
Paid by banks lo ,

I,nss to hanks
I.OS4 to banks same period previous week 4,318,000

DIVIDEND DECLARATIONS.

rampant Term. Stock,
Cuban - American Sugar,

nuarter v..
Cincinnati Northern
Calumet and Arltona, quar-

terly . . ,
cities Srvlce, monthly..
ClllesKervlce, monthly,

Jllffft

'

Itl'i

100',

Tutsiav.

107';

..

..

12,493,000
4,511,000

.2.048,000

.110,495,(100
15,734,000

js.230.onn

Ami. FavaM.
pfd IM

Pfd
com

April 1

IU arrb l

March 1

March l

SECURITIES ATJHJBLIC AUCTION.

The following securities were "old at public
auction yesterday:
14 shares New York Bowery Fire Ins. Co.! too

shares t'nlted Wireless Telegraph Co., 114 lot.
19 shares Columbia Trust Co . 941.
34 shares Importers and Traders Natl, Dank. ITO.
100 shares Lincoln Trust Co.. 199.
& Floor Planing and Surfacing Co. of N. Y., pre-

ferred; 3 floor Planing and Surfacing Co, of
N, Y common. 993 lot,

LOOO shares Peterson Lake Silver Cobalt. Mining
Co., Ltd.. 311 lot.

IBA.om Union Waaed and Parchment Paper Co.
first mortgage 9 per cent bonds, 133, 8U lot,

1100 Crescent Athletic Club of llrooklya second
mortgage ft per cent. bond. 7014.

shares llrooklyn Heal '.state Kxcnange, II,
I share lnlerborough Oarage Co., 93 let.
90 shares lleally Associates, 119.
so shales Christopher sad Tenth Street It. ft.

Co.. 133.
5 shares Allanlln l'riill and Steamship Co. tern

pnraiy certificate. 2919,
33 shares I'.nullahls Trust Co:, MS. "

l8,a- - Allanlln and tlult Portland Cement Co,
first mortgage 6 iter cent, bonds, due IKS,
ii.son Int.

23,onn steel Ores Itallsrsr Aral inorlfage 4 per
rem. Interim bonds! 215 shares Steel Oiea

i HMiway,

CITY OF TOKYO (Japan) 5 LOAN OF 1912.
Issue in Nw York of 2,000,000.

Created by resolutions of the Municipal Assembly of Tokyo, dated October 4, 1911, with au
thority to issue as follows:

In New York,
In London,
In Paris, fcs. 100,880,000, equivalent to.

Total Loan,

2,000,000
3,175,000
4.000,000
9,1757000

Sanctioned by the Imperial Japanese Government, under date of February 13, 1912.
Coupon bearer bonds in denominations of x20, 100 and 200, with half yearly coupons matur-

ing March 1 and September 1. The bonds and coupons will be payable in London in sterling, and in
New York jn dollars, at the current rate of exchange on London, at the offices of the Yokohama Specie
Bank, Limited. They will also be payable in Switzerland at the current rate of exchange on London.

The above mentioned Fcs. 100,880,000 have been reserved for issue in Paris by Societe
Qenerale pour favoriser lo Developpement du Commerce et de l'lndustrie en France, the
Banque de Paris et desPays-Ba- s and the Comptoir National d'Escompte de Paris, and .3,175,000
for issue in London by Parr's Bank, Limited, the Hongkong & Shanghai Banking Corporation and
the Yokohama Specie Bank, Limited.

For full information regarding the above issue of bonds, reference is made to a letter or Kengo
Mori, Esq., Acting Financial Commissioner of the Imperial Japanese Government, and to extract
from the London prospectus referred to in said letter, copies of which may be obtained at the office of
the undersigned. Said letter and prospectus states, in part, as follows:

"The Loan will be redeemed on or before September 1, 1962, by means of an Accumula-
tive Sinking Fund of 1 per cent, per annum, beginning in 1916, to be applied annually to the
purchase of Bonds when the price is under par, and when at or above par to drawings at par.
The Municipality, however, reserves to itself the right to accelerate redemption any time by
purchase, also any time after ten years from issue, on six months' notice, to repay, at par,
amount outstanding or any portion, such, partial redemption to be effected by drawings.
Drawings will take place in the usual manner at the Office of the Yokohama Specie Bank,
Limited, London, and the numbers of the Bonds drawn will be duly announced by adver-
tisement, three months before the date fixed for the repayment of such Bonds.

"The proceeds of the Loan will be applied as to about .6,542,000, in payment of the purchase
price of the Electric Tramways and Electric Lighting undertakings acquired from the Tokyo Rail-
way Company, Limited, as from 1st August last. The balance will be employed for the extension of ,

the said works.
"The service of the Loan, both as to Principal and Interest, is specially secured by a

first charge upon the annual net Revenues of the Electric Tramways and Electric Lighting
undertakings, and is also secured by a general charge upon all the other Revenues of the
City, ranking pari-pass- u with the Sterling Loan of .1,500,000, issued in 1906, except as regards
a special charge of .99,480 4s. 2d. per annum constituted in favor of that Loan and secured
upon certain of these revenues.

"The City is possessed of. assets valued at Yen 34,309,013. These assets include 2,526 acres of
land within the Municipal Boundaries. From this and certain Civic undertakings the Municipality
derives a substantial and steadily increasing income. The only indebtedness of the City is .1,600,000,
being the amount of the Sterling Loan of 1906 previously mentioned and against this an annual
Redemption Fund is being accumulated and stands now at Yen 1,105,320.

"Population in 1910
Do. in Suburbs nerved or to be served

by the Tramways and Klectric Lighting

"K?timated Revenue for year 1911-- 2:

Ordinary
Extraordinary

Total
"Estimated Expenditure for year 1911-- 2:

Ordinary
Extraordinary

398,987

.Yen 8,85-1,26-

17,463,909

Total Yen 13,665,533

undertakings.

The Sanction of the Imperial Japanese Government, as required by law, for raisint
the amount of this Loan has been duly given to the Municipality under date of February 13, 1912.'

Referring to tne anove, tne undersigned, naving purcnasea tne oonas irom Tne in-
dustrial Bank of Japan, Limited, is authorized by the Municipality of Tokyo to
negotiate the loan, hereby offer for public subscription .2,000,000 of the above bonds the
price of 95? percent, and accrued interest, York Exchange as explained be-
low Cl Sterling equal to $6).

The subscriution will be closed at 3 o'clock P. M. on Tuesday, February 27. 1912. or earlier.
the right being reserved to reject any or all applications and also, in any case, to award a smaller
than applied for. The undersigned reserve the right to close the subscription at any time without
notice. f

All subscriptions, which should be made on a form to be obtained from the underilcned. are to beac
companled by a deposit of $25 in New York Funds per 100 bond subscribed for. Subscriptions must be for ,100
face value or any multiple thereof.

If no allotment be made on any subscription the deposit in respect thereof will be returned in
full. If only a portion of the so applied for be allotted, the balance of the deposit will be ap--
Dlied towards the amount due on March 15, 1912, without additional allowance of interest. If anv
further balance remains, such balance will be returned. Failure to pay the second instalment when due
will render the first payment liable to forfeiture.

The rate of exchange fixed by the underlined, for subscriptions in New York, is $4.87-- per Sterling
at which rate the New York issue price of 9B?(; and'accrued interest (figuring $6 per Sterling, nccordlnr to
the usare of the New York Stock Exchanfe) is the approximate equivalent of 07U7p end accrued Interest.

Payment for bonds iauottea is to do maae in new xoric tunas as iouows:
On application
On March 16, 1913

Total .

26.00

Urjon payment of the final instalment, bearer interim serin, exchanteable for bonds as and when nrn.
pared, will be delivered by the undersifned in exchange for allotment letters duly endorsed. Warrants for the semi-
annual interest due on September 1, 1912, will be attached to the scrip.

Subscriptions will also be received in BOSTON by MESSRS. KIDDER, FEABODY &
Application will be made, in due course, to list the sterling bonds on the New York and Londpn

Stock Exchanges.
New February 22, 1912. KUHN, LOEB CO.

R. R. DEMAND MARCH 14.

Conference Over Increasing
Engineers' Wages Begins Then.

Tho commlttoe of railroad managers
appointed to tako tip tho demand of tho
Brotherhood of Locomotivo Kngineera
for a general increase) of wages held a
prolonged meeting yeatorday at 50 Church
street, at which it vvnu decided to call
tho first eonfereneo with tho representa-
tives of tho engineers for March 14. Tho

will be held in tho room9 cf
tho Engineers Club.

Since tho committee of railroad man- -
agora was organized tho Pennsylvania,
Rutland and Long Island railroads
have joined in the uchemo to meet the
demand collectively.

After the mooting of tho railroad men
A. W. Sullivan, secretary of the com-
mittee, said:

"Wo will go into the conferenoo with
an opon mind and hear what the engi-
neers have to nay in Justification of their
demand. Our decision will not be made
until after our conferences with tho engi-
neers, which may lust for two weeks or
more."

Asked as to a reported jnovement to
increase freight rates in view of tho de-
mand of the engineers, ho said the com-
mltteo was not dealing with that matter.
He would not bo surprised, however,
if the Eastern roads asked tho Interstate
Commerce Commission for permission
to inorease the rates.

"When the advances In wages, which
wero in some cases very large, wero given
to the operating forces of the Easforn
railroads over a year ago," he said, "and
tho commission refused to allow a gen
eral percentage of inorease it put no
bar on increasing tho rates in certain
speoitled oases. It only'objootod to a
uniform percentage of increase all round,

COW TO GET BUSINESS BACK

Justice Guy Decides Against Ward In

Partners' Quarrel.
Justice Out in Special Term, Part III.,

of the Court, decided yesterday
that when William How of tne advertis
ing Arm of Ward fc Gow conveyed his
half interest in tho firm, valued at $1,000,-00- 0,

to Artemaa Ward, his partner, at the
time thnt Gow was involved in the failure
of the Itorough Hank of Brooklyn, the
conveyance was intended to be merely
a temporary arrangement to tide the
firm over the crisis and that now in en-
titled to reoovor Ids half interest, which
Ward Itad refused to glvo bacK to mm.
Anson Hoard of lilflorn, loons t Heard
conducted the suit for (low.

(low and Ward formed a ooiwrtnenhlp
in 1H01 and later tteeured what amounted

1,805,812

.

8,609642
.

which

amount

.

amount

Supreme

$ per 100 Bond.
$452.77 " " "
$477.77

CO.

,

I

machines nnd advertising privileges of
the elevated nnd subway lines, (low.
with Ward's consent, used 1150,000 of
(low's share of the earnings of the com-
pany to buy a controlling stock interest
in the Borough Ilank. It was on the
ove of tho bank's failuro that he signed
his interest in Ward Clow over to Ward,
(low was indicted Inter on live counts
nnd tried on ono charging the larceny of
JHS.ooo from tho bank. The jury dis-
agreed and tho indlctmonts wero dlt
mlssecl.

COPPER DEMAND CONTINUES.

Prices rail (Julie to lteach the 14 -2

Cent. Level Sales Fair.
The Improved demand for copper which

was noted early In tho week continued
yesterday with a fair volume of sales be-

lli! booked, Prices, however, did not quite
reach the 14 H cent level, although Indica-
tion;) last night wero that copper would
once more bo on a firm 14'i cent basis
beforo many days had elapsed. A con-
tinuance of requests for antlclpatlm de-
liveries was noted, A number of manu-
facturers' who had bought for tho first
quarter bavo since discovered that Feb-
ruary requirements exceeded stocks on
jtand, with the result that they have beet
asking rcllnorles to forward March deliv-
eries this month. If successful In this
request they will not bo obliged tn pay the'
usual premium for spot copper, which
Just now Is considered very scarce.

Lake copper sold yesterday In small
amounts at 14Vi cents, but the demand
for Michigan brands did' not appear In
proportion to that for electrolytic. Tho
bulk of orders for export called for half
million pound tots.

Sufficient figures are at hand to predict
that February, although a short month,
will surpass JAiuary In copper exports
according to the Government methods for
computing shipments. Last month there
waa exported about 81,000 tons of copper,
while February shipments to date are In
excess of 27,000 tons. The margin will,
according to exporters, be more than made
up during the remaining days of Fob
ruary.

Heavy txpoits were reported yesterday
both through New York and Baltimore.
Through the latter port there was cleared
for account of the American Smelting and
running Company 1,875,200 pounds to
Hamburg: In addition New York shipped
1,800,560 pounds to the same point. To
frlcBt there was consigned from Ne
York 1,438,080 pounds and to Havre
5,163,200 pounds.

In view of the fact that It Is one of
tho largest consumers of copper In the
United Htates the views of tho National
Conduit and Cable Company mads public
yesterday wero considered of great 1m
pnrtance to the trade, The statement
said l

"Another large decrease In the United
to a monopoly of the newHttandi, slot Htatei aurplua of copper was accomplished

2,204,799

6,509,243
7,156,290

(

Excluding the
Estimated

Revenue and
Expenditure

of the Llectrlo
1 ramwarc

Llee-in-

Lighting

duly
at

New Stock usage,

Locomotive

nhleh Includes an adjustment
or uie accrueu interest )

York,

oonferences

111 January, and as the accumulation of
ready supplies diminishes- month after
month them Is no denying tho fact that
ono great obstaclo to a steady market Is
gradually being eliminated. Tho total de
crease In American stocks during the last
four months uinouutB to 74,614.113
pounds, and tho surplus ut tho bcgjntdng
of this month vvns only (16,280,643 pounds.
since .lunel thoro has been a reduction
of 90,715,289 pounds In the domestic ac-
cumulation. '

"It Is remarkuhlo that with stocks at
such a low level there Is an entire ulwence
of excitement in tho murkct. On dpi
basis of present production and deliv
eries a further decrease In United States
stocks Is likely, but if supplies continue
to steadily disappear it would not

to sco an exceedingly Interesting
copper market sulfation before lung. It
Is quite apparent that trade demands for
copper nro In heavy volume, and If the
foreign consumer Is actually In need of
tho largo tonnage of metal leaving this
country every month It Is certain the
domestic manufacturer will have less oc-
casion to feel nnxlcty over tho question of
excessive supplies.

"Europo took a larger percentage Vif
American copper production In 1911 than
tho United Htates, and that fact ulso
shows that our homo consumption Is jot
recording Its normal Increase. An ex-
planation of this condition may bo foufid
In tho disturbed state of business and the
Incessant political agitation directed
against certain business Interests. A ndt
tira I expansion of enterprise has thus un-
doubtedly been retarded, and requirements
(or copper are thereby limited to what
may bo catalogued as sheer necessities.
The consumption of copper In this country
is bound to increase In the near future
if obstacles to business development' are
avoided. At tho present time the trade la
watchliuf with special Interest the' export
movement, and If that Is maintained at a
high level It will bo easier to keep the
market steady oven with the recent aver-
age domestic demand,"

Prices of standard copper closed ai fol-
lows ;

Spot .. ,
February. .

March
April
Lead
Spelter
nn.

Copper, spot.
Copper, fdtures..,,
Tin, spot
Tin, futures
Lead

f Iron,

and

Yesterday.
Bid. Asked.

.14.00 14.10

...184

...1st

Tuesday.
Hid. Asked.

14.0214. 1

.,14.0714, I4,12lj 14.09
,I,,HJ 11,1. I1.IH

. 14.071, 14,13 14.09,,, 4,00 4,10 4.00,,, 9,10 9,73 9. &l)

43 73 43.00 42.70
London prices ue re;

V'siercfav.

Speller,
PI C. W

. a.
. MOO... S3 13 a

9 0s n
... 11 19 0
... 29 15 0

48 3

f,

Court of Appeals Calendar,

14.1ft
14.13
14.19
4,10
,7i

43,00

Tuesday.
t. .

MenA3 11
184 i n
ill n
it t, o
29 I9i,0

4.jl

1

Auujit, Feb. II, The Coart ef Appeal efcL
endar for is Not. M, !, H Mi-S-J
$0 and 33.

J

1


